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General Disclaimer

The information contained in this presentation has been prepared by The Hash Corporation and contains information pertaining to 
the business, operations and assets of The Hash Corporation. The information contained in this presentation (a) is provided as at the 
date hereof and is subject to change without notice, (b) does not purport to contain all the information that may be necessary or 
desirable to fully and accurately evaluate an investment in The Hash Corporation, and (c) is not to be considered as a 
recommendation by The Hash Corporation to purchase any securities offered in connection with this presentation. An investment in 
such securities is speculative and involves a number of risks that should be considered by a prospective investor.

All information and data provided in this presentation is strictly private and confidential. No person is authorized to copy or 
re-distribute any materials in this presentation without the express permission of The Hash Corporation.

This presentation may constitute an “offering memorandum” under applicable securities laws (including pursuant to the Securities 
Act (Ontario) and OSC Rule 45-501 Ontario Prospectus and Registration Exemptions). See “Statutory Rights of Rescission – 
Ontario Investors” at the end of this presentation for further information.

All currency values are denominated in Canadian dollars unless otherwise specified.

Prospective investors should be aware that the purchase of the securities may have tax consequences both in Canada and the United 
States. Each prospective investor should consult its own tax advisor concerning the investment described herein.
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Market & Industry Data

This presentation includes market and industry data and forecasts that were obtained from third-party sources, industry publications 
and publicly available information. Third-party sources generally state that the information contained therein has been obtained from 
sources believed to be reliable, but there can be no assurance as to the accuracy or completeness of included information. Although 
we believe it to be reliable, we have not independently verified any of the data from third-party sources referred to in this 
presentation, or analyzed or verified the underlying studies or surveys relied upon or referred to by such sources, or ascertained the 
underlying economic assumptions relied upon by such sources.
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Forward Looking Statements

This presentation contains forward-looking statements that relate to future events or our future financial performance and involve 
known and unknown risks, uncertainties and other factors that may cause our, or our industry’s, actual results, levels of activity, 
performance or achievements to be materially different from any future results, levels of activity, performance or achievements 
expressed, implied or inferred by these forward-looking statements. Such risks and uncertainties include, but are not limited to, the 
costs of compliance with and the risk of liability being imposed under the laws in which The Hash Corporation operates under 
including environmental and health product regulations, negative changes in the political environment or in the regulation of 
medical cannabis and The Hash Corporation’s business in Canada; negative shifts in public opinion and perception of the cannabis 
industry and cannabis consumption; increasing competition in the industry; risks relating to rising energy costs; risks of product 
liability and other safety related liability as a result of usage of The Hash Corporation’s cannabis products; negative future research 
regarding safety and efficacy of cannabis and cannabis derived products; risk of shortages of or price increases in key inputs, 
suppliers and skilled labor; a lack of reliable data on the medical and adult-use cannabis industry; loss of intellectual property rights.

These factors should be considered carefully and readers are cautioned not to place undue reliance on such forward-looking 
statements. The forward-looking statements are based upon management’s beliefs and assumptions and are made as of the date of 
this presentation. In light of the significant uncertainties inherent to the forward-looking statements included in this presentation, the 
inclusion of such information should not be regarded as a representation or warranty by us or any other person that our objectives 
and plans will be achieved in any specified time frame, if at all.

You should not place undue reliance on these forward-looking statements. Except to the extent required by applicable laws or rules, 
we undertake no obligation to update or revise any forward-looking statements included in this presentation.
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Objective
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Through the adaptation of old-world traditions, 
HASHCO aims to safely deliver authentic hashish experiences 
crafted to modern standards and regulations.

WE MAKE 
GREAT HASH.
LEGALLY.



Opportunity

From the beginning of agriculture, people have been refining cultivation 
and separation techniques for increased access to treasured cannabis resins. 

With consumer focus turning to exciting new derivatives and consumption 
methods, the original cannabis indulgence has quietly been ignored.

The history of our civilization told 
through artisanal hash is a tale of 
passion, science, and profits. 
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Solutions

Established through trusted legacy contacts in Afghanistan, Jamaica, Nepal, Pakistan, and Morocco, 
HASHCO exists to bring nostalgic hashish tastes, smells, and cultures to contemporary legal markets. 

HASHCO is focused on developing innovative and high quality products with license holders, in order 
to satisfy the most discerning consumers.

HASHCO has secured licenced processing space and commenced operations in the Greater Toronto Area 
to produce both white-label and HASHCO branded products. 
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Natural Advantage

HASHCO’s familiar range of traditional, nostalgic cannabis concentrate products are natural, organic when 
possible, and made only with cannabis. No flavourings or chemical additives. 

HASHCO products undergo rigorous analytical testing through multiple stages of production, ensuring output is 
held to the highest possible health and safety standards per Cannabis Act and GPP requirements.1

1   https://www.canada.ca/en/health-canada/services/cannabis-regulations-licensed-producers/good-production-practices-guide.html
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Product Development

HASHCO partnerships facilitate a wide range of distinct cannabis products through tolling 
and white-label programs, along with our own brand elements.

HASHCO’s old-world techniques performed to modern day standards, combined with our 
curated library of sought-after genetics provides a launchpad for incredible, refined resin 
products, adding exceptional value to any producers’ crop.

Solventless IP
Traditional Pressed Hashish
Live & Cured Rosins
Isolated “Bubble” Hash
Cold Tumble Dry Sift

High Terpene “Sauce”
Crystalline Cannabinoid Fractions
Edible, Ingestible and Topical Separations
Pre-Rolled Joints
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Relationships

HASHCO’s diverse business network enables significant growth in an emerging 
consumer focused marketplace. By leveraging the collective strengths of an exciting 
emerging industry, together we can innovate dynamic opportunities.

LABORATORIES
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Heritage

Great hash relies on healthy relationships between the cultivator, 
the processor, the plant, and ultimately; the land.

By developing relationships with talented and experienced growers, 
HASHCO highlights the local terroir of their collaborative partners. 

HASHCO’s access to globally recognized genetics and heirloom 
Canadian strains enables cannabis products that satiate 
discerning consumers from all around the world.

Through skillful adaptation of old-world practices, HASHCO 
confidently delivers a modernized and distinguished consumer 
experience to contemporary regulated markets. 
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Market Potential
The market for HASHCO’s nostalgically branded and premium products 
already exists.

Hash consumers often prefer a natural artisan product,1 and have been waiting 
for legal markets to supply the products they desire.

As legal recreational cannabis sales capture more of the market share 
previously occupied by the unregulated marketplace, HASHCO’s market 
potential is growing on a year over year basis.2

2020 Legal Total

Sources used to access a cannabis product2

12
1   https://www.leafly.com/news/strains-products/advanced-marijuana-concentrates-and-dabs
2   https://www.canada.ca/en/health-canada/services/drugs-medication/cannabis/research-data/canadian-cannabis-survey-2020-summary.html#f11
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North American Opportunities

HASHCO is actively monitoring the evolving legal frameworks 
in the US in order to stage a strategic entrance into emerging 
adult-use cannabis markets.

With a strong industry network established in California, 
HASHCO is in late-stage negotiations to bring its products to 
that regulated marketplace. 

By establishing the HASHCO brand in California through a low 
cost white-label partnership, it will enable a strong position to 
capitalize on interstate opportunities should regulations allow. 
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AUTHENTIC
CONFLICT FREE

HASHISH

For decades the global hash trade has been criminalized and forced to operate underground. 
HASHCO is honored to deliver a safe, legal standard of traditional indulgence.  
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Milestone Timeline
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Company Founding
July 2019

Senternet RTO

Successful Seed Funding
August 2019

Oversubscribed first round
$2.6 Million CDN

Golden Key Event
December 2019

Frenchy Cannoli co-hosted
MJbizCon Las Vegas after party

Successful Second Raise
January 2020

$1 Million CDN

Medz Cannabis Collaboration
April 20 2020

GTA licensed production facility leased

Initial Product Submissions
June 2020

Pressed Hash, Kief, & Hash Rosin

First Commercial Batch Produced
November 2020

Specialized Organic & Live 
Licensed GTA production space

Black Rose Organics Collaboration
January 2021

Specialized Organic & Live 
Licensed GTA production space

Public Listing
June 3rd 2021

CSE:REZN

Commercial Scale Operations
April 2021

Occupation of full-scale custom designed 
processing space @ Medz Cannabis Inc.

Wholesale Distribution
April 2021

Completed delivery of first
wholesale hash order.



Strategic Execution

By carefully monitoring the industry for pragmatic 
opportunities, the company's approach is calculated 
to maintain a healthy cash position.  

HASHCO’s business structure enables increasing 
profits through long-term product development 
contracts, focus on strategic collaboration 
opportunities, and the emerging global market to 
maximize shareholder value.
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Capital Structure
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Common Shares I/O 280,120,290

Options 26,700,000

Compensation Warrants 15,509,573

Warrants 22,250,000

RSUs 5,000,000



OLD WORLD
TRADITIONAL
CRAFTSMANSHIP.

MODERN STANDARDS.
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1 Adelaide Street East, Suite 801
Toronto, Ontario Canada  M5C 2V9

invest@HASHCO.ca

1-833 420 REZN
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Statutory Rights of Rescission

Securities legislation in certain of the provinces of Canada provides purchasers with rights of rescission or damages, or both, where 
an offering memorandum or any amendment to it contains a misrepresentation. A “misrepresentation” is an untrue statement of a 
material fact or an omission to state a material fact that is required to be stated or that is necessary to make any statement not 
misleading or false in the light of the circumstances in which it was made. 

These remedies must be commenced by the purchaser within the time limits prescribed and are subject to the defences contained in 
the applicable securities legislation. Each purchaser should refer to the provisions of the applicable securities laws for the particulars 
of these rights or consult with a legal advisor.

The following rights are in addition to and without derogation from any other right or remedy which purchasers may have at law and 
are intended to correspond to the provisions of the relevant securities laws and are subject to the defences contained therein. The 
following summaries are subject to the express provisions of the applicable securities statutes and instruments in the 
below-referenced provinces and the regulations, rules and policy statements thereunder and reference is made thereto for the 
complete text of such provisions.
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Ontario Investors

Under Ontario securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages, or while still the owner of 
the securities, for rescission against the issuer or any selling security holder if the offering memorandum contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action 
for damages is exercisable not later than the earlier of 180 days from the date the purchaser first had knowledge of the facts giving rise to the cause of action and three years from the date on which payment is made for the 
securities. The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities.  If a purchaser elects to exercise the right of action for rescission, the purchaser will 
have no right of action for damages against the issuer or any selling security holder. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser 
is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and any selling security holder will have no liability. In the case of an action for damages, the issuer and any selling security holder 
will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon.

These rights are not available for a purchaser that is (a) a Canadian financial institution or a Schedule III Bank (each as defined in National Instrument 45-106 – Prospectus Exemptions), (b) the Business Development Bank of 
Canada incorporated under the Business Development Bank of Canada Act (Canada), or (c) a subsidiary of any person referred to in paragraphs (a) and (b), if the person owns all of the voting securities of the subsidiary, except 
the voting securities required by law to be owned by directors of that subsidiary.

These rights are in addition to, and without derogation from, any other rights or remedies available at law to an Ontario purchaser.  The foregoing is a summary of the rights available to an Ontario purchaser.  Not all defences 
upon which an issuer, selling security holder or others may rely are described herein. Ontario purchasers should refer to the complete text of the relevant statutory provisions.

Alberta, British Columbia and Quebec

By purchasing securities offered in connection with this presentation, purchasers in Alberta, British Columbia and Quebec are not entitled to the statutory rights described above.  In consideration of their purchase of the 
securities offered in connection with this presentation and upon accepting a purchase confirmation in respect thereof, these purchasers are hereby granted a contractual right of action for damages or rescission that is substantially 
the same as the statutory right of action provided to residents of Ontario who purchase the securities offered in connection with this presentation.

Newfoundland and Labrador Purchasers

If an offering memorandum, together with any amendment thereto, contains a misrepresentation, a purchaser has, without regard to whether the purchaser relied on the misrepresentation, a statutory right of action for damages 
against (a) the issuer, (b) subject to certain additional defences, against every director of the issuer at the date of the offering memorandum and (c) every person who signed the offering memorandum, but may elect to exercise 
the right of rescission against the issuer (in which case the purchaser shall have no right of action for damages against the aforementioned persons).

No action shall be commenced to enforce the right of action discussed above more than: (a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or (b) in the case of 
any action for damages, the earlier of: (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transaction that gave rise to the cause of action. 
Securities legislation in Newfoundland and Labrador provides a number of limitations and defences to such actions, including:

1. no person will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2. in an action for damages, the defendant is not liable for all or any portion of the damages that it proves does not represent the depreciation in value of the securities as a result of the misrepresentation
                     relied upon; and
3. in no case shall the amount recoverable under the right of action described herein exceed the price at which the securities were offered under the offering memorandum, or any amendment thereto.
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Saskatchewan Investors

Under Saskatchewan securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages against the issuer, 
every director and promoter of the issuer or any selling security holder as of the date of the offering memorandum, every person or company whose consent has been filed under the offering memorandum, every person or 
company that signed the offering memorandum or the amendment to the offering memorandum and every person or company who sells the securities on behalf of the issuer or selling security holder under the offering 
memorandum, or while still the owner of the securities, for rescission against the issuer or selling security holder if the offering memorandum contains a misrepresentation without regard to whether the purchasers relied on the 
misrepresentation.  The right of action for damages is exercisable not later than the earlier of one year from the date the purchaser first had knowledge of the facts giving rise to the cause of action and six years from the date on 
which payment is made for the securities.  The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities.  If a purchaser elects to exercise the right of action for 
rescission, the purchaser will have no right of action for damages against the issuer or the others listed above. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the 
purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and the others listed above will have no liability. In the case of an action for damages, the issuer and 
the others listed above will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon.
Other defences in Saskatchewan legislation include that no person or company, other than the issuer, will be liable if the person or company proves that (a) the offering memorandum or any amendment to it was sent or delivered 
without the person’s or company’s knowledge or consent and that, on becoming aware of it being sent or delivered, that person or company immediately gave reasonable general notice that it was so sent or delivered, or (b) with 
respect to any part of the offering memorandum or any amendment to it purporting to be made on the authority of an expert, or purporting to be a copy of, or an extract from, a report, an opinion or a statement of an expert, that 
person or company had no reasonable grounds to believe and did not believe that there had been a misrepresentation, the part of the offering memorandum or any amendment to it did not fairly represent the report, opinion or 
statement of the expert.
No person or company, other than the issuer, is liable for any part of the offering memorandum or the amendment to the offering memorandum not purporting to be made on the authority of an expert and not purporting to be a 
copy of or an extract from a report, opinion or statement of an expert, unless the person or company (a) failed to conduct a reasonable investigation sufficient to provide reasonable grounds for a belief that there had been no 
misrepresentation, or (b) believed there had been a misrepresentation.
Similar rights of action for damages and rescission are provided in Saskatchewan legislation in respect of a misrepresentation in advertising and sales literature disseminated in connection with an offering of securities.
Saskatchewan legislation also provides that where an individual makes a verbal statement to a prospective purchaser that contains a misrepresentation relating to the security purchased and the verbal statement is made either 
before or contemporaneously with the purchase of the security, the purchaser has, without regard to whether the purchaser relied on the misrepresentation, a right of action for damages against the individual who made the verbal 
statement.
No person or company, other than the issuer, is liable for any part of the offering memorandum or the amendment to the offering memorandum not purporting to be made on the authority of an expert and not purporting to be a 
copy of or an extract from a report, opinion or statement of an expert, unless the person or company (a) failed to conduct a reasonable investigation sufficient to provide reasonable grounds for a belief that there had been no 
misrepresentation, or (b) believed there had been a misrepresentation.
Similar rights of action for damages and rescission are provided in Saskatchewan legislation in respect of a misrepresentation in advertising and sales literature disseminated in connection with an offering of securities.
Saskatchewan legislation also provides that where an individual makes a verbal statement to a prospective purchaser that contains a misrepresentation relating to the security purchased and the verbal statement is made either 
before or contemporaneously with the purchase of the security, the purchaser has, without regard to whether the purchaser relied on the misrepresentation, a right of action for damages against the individual who made the verbal 
statement.
In addition, Saskatchewan legislation provides a purchaser with the right to void the purchase agreement and to recover all money and other consideration paid by the purchaser for the securities if the securities are sold by a 
vendor who is trading in Saskatchewan in contravention of Saskatchewan securities legislation, regulations or a decision of the Financial and Consumer Affairs Authority of Saskatchewan.
The Saskatchewan legislation also provides a right of action for rescission or damages to a purchaser of securities to whom an offering memorandum or any amendment to it was not sent or delivered prior to or at the same time 
as the purchaser enters into an agreement to purchase the securities, as required by the Saskatchewan legislation.
A purchaser who receives an amended offering memorandum has the right to withdraw from the agreement to purchase the securities by delivering a notice to the issuer or selling security holder within two business days of 
receiving the amended offering memorandum. 
These rights are in addition to, and without derogation from, any other rights or remedies available at law to a Saskatchewan purchaser.  The foregoing is a summary of the rights available to a Saskatchewan purchaser.  Not all 
defences upon which an issuer or others may rely are described herein.  Saskatchewan purchasers should refer to the complete text of the relevant statutory provisions.
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Manitoba Investors

If an offering memorandum or any amendment thereto, sent or delivered to a purchaser contains a misrepresentation, the purchaser who purchases the security is deemed to have relied on the misrepresentation if it was a 
misrepresentation at the time of the purchase and has a statutory right of action for damages against the issuer, every director of the issuer at the date of the offering memorandum, and every person or company who signed the 
offering memorandum. Alternatively, the purchaser may elect to exercise a statutory right of rescission against the issuer, in which case the purchaser will have no right of action for damages against any of the aforementioned 
persons. 

No action shall be commenced to enforce any of the foregoing rights more than: (a) in the case of an action for rescission, 180 days from the date of the transaction that gave rise to the cause of action, or (b) in the case of an 
action for damages, the earlier of (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action, or (ii) two years after the date of the transaction that gave rise to the cause of action. 
Securities legislation in Manitoba provides a number of limitations and defences to such actions, including: 

1. in an action for rescission or damages, no person or company will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation; 
2. in an action for damages, no person or company will be liable for all or any portion of the damages that it proves do not represent the depreciation in value of the securities as a result of the 
misrepresentation relied upon; and 
3. in no case will the amount recoverable under the right of action described above exceed the price at which the securities were offered under the offering memorandum.

New Brunswick Investors

Under New Brunswick securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages, or while still the 
owner of the securities, for rescission against the issuer and any selling security holder in the event that the offering memorandum, or a document incorporated by reference in or deemed incorporated into the offering 
memorandum, contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later than the earlier of one year from the date the purchaser 
first had knowledge of the facts giving rise to the cause of action and six years from the date on which payment is made for the securities. The right of action for rescission is exercisable not later than 180 days from the date on 
which payment is made for the securities. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder.  In no case will 
the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and 
any selling security holder will have no liability. In the case of an action for damages, the issuer and any selling security holder will not be liable for all or any portion of the damages that are proven to not represent the 
depreciation in value of the securities as a result of the misrepresentation relied upon. 

These rights are in addition to, and without derogation from, any other rights or remedies available at law to a New Brunswick purchaser.  The foregoing is a summary of the rights available to a New Brunswick purchaser.  Not 
all defences upon which an issuer, selling security holder or others may rely are described herein.  New Brunswick purchasers should refer to the complete text of the relevant statutory provisions.

Nova Scotia Investors

Under Nova Scotia securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages against the issuer or 
other seller and the directors of the issuer as of the date the offering memorandum, or while still the owner of the securities, for rescission against the issuer or other seller if the offering memorandum, or a document incorporated 
by reference in or deemed incorporated into the offering memorandum, contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action for damages or rescission is 
exercisable not later than 120 days from the date on which payment is made for the securities or after the date on which the initial payment for the securities was made where payments subsequent to the initial payment are made 
pursuant to a contractual commitment assumed prior to, or concurrently with, the initial payment. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages against 
the issuer or other seller or the directors of the issuer.  In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased 
the securities with knowledge of the misrepresentation, the issuer or other seller and the directors of the issuer will have no liability.  In the case of an action for damages, the issuer or other seller and the directors of the issuer 
will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon.             ...
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Nova Scotia Investors (Continued)

In addition, a person or company, other than the issuer, is not liable with respect to any part of the offering memorandum or any amendment to the offering memorandum not purporting (a) to be made on the authority of an 
expert or (b) to be a copy of, or an extract from, a report, opinion or statement of an expert, unless the person or company (i) failed to conduct a reasonable investigation to provide reasonable grounds for a belief that there had 
been no misrepresentation or (ii) believed that there had been a misrepresentation. 

A person or company, other than the issuer, will not be liable if that person or company proves that (a) the offering memorandum or any amendment to the offering memorandum was sent or delivered to the purchaser without the 
person’s or company’s knowledge or consent and that, on becoming aware of its delivery, the person or company gave reasonable general notice that it was delivered without the person’s or company’s knowledge or consent, (b) 
after delivery of the offering memorandum or any amendment to the offering memorandum and before the purchase of the securities by the purchaser, on becoming aware of any misrepresentation in the offering memorandum or 
any amendment to the offering memorandum, the person or company withdrew the person’s or company’s consent to the offering memorandum or any amendment to the offering memorandum, and gave reasonable general 
notice of the withdrawal and the reason for it, or (c) with respect to any part of the offering memorandum or any amendment to the offering memorandum purporting (i) to be made on the authority of an expert, or (ii) to be a 
copy of, or an extract from, a report, an opinion or a statement of an expert, the person or company had no reasonable grounds to believe and did not believe that (A) there had been a misrepresentation, or (B) the relevant part of 
the offering memorandum or any amendment to the offering memorandum did not fairly represent the report, opinion or statement of the expert, or was not a fair copy of, or an extract from, the report, opinion or statement of the 
expert.

These rights are in addition to, and without derogation from, any other rights or remedies available at law to a Nova Scotia purchaser.  The foregoing is a summary of the rights available to a Nova Scotia purchaser.  Not all 
defences upon which an issuer or other seller or others may rely are described herein.  Nova Scotia purchasers should refer to the complete text of the relevant statutory provisions.

Prince Edwards Island Investors

If an offering memorandum, together with any amendment thereto, is delivered to a purchaser and the offering memorandum, or any amendment thereto, contains a misrepresentation, a purchaser has, without regard to whether 
the purchaser relied on the misrepresentation, a statutory right of action for damages against (a) the issuer, (b) subject to certain additional defences, against every director of the issuer at the date of the offering memorandum and 
(c) every person or company who signed the offering memorandum, but may elect to exercise the right of rescission against the issuer (in which case the purchaser shall have no right of action for damages against the 
aforementioned persons or company).

No action shall be commenced to enforce the right of action discussed above more than: (a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or (b) in the case of 
any action for damages, the earlier of: (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transaction that gave rise to the cause of action. 
Securities legislation in Prince Edward Island provides a number of limitations and defences to such actions, including: 

1. no person or company will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
2. in an action for damages, the defendant is not liable for all or any portion of the damages that it proves does not represent the depreciation in value of the securities as a result of the misrepresentation 
relied upon; and
3. in no case shall the amount recoverable under the right of action described herein exceed the price at which the securities were offered under the offering memorandum, or any amendment thereto.
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